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Abstract

This talk will be about bargaining
models in economics. Mainly two types
of bargaining models are going to be
discussed; bargaining models in
cooperative game theory and in non-
cooperative game theory. | will
introduce Nash Bargaining solution, its
properties  and application in
economics. Specifically, | will discuss
the bargaining between labour union
and firm owner to determine wage rate.
Finally, surplus sharing through
bargaining which is modelled as non-
cooperative game will be discussed.



